
 

 (Translation)  
 
SC 026/64 
 
 April 27, 2021 
 
 
Subject   : Notification of the resolutions of the 2021 Annual General Meeting of Shareholders 
  
To : The President 
  The Stock Exchange of Thailand 
 

The resolutions of the 2021 Annual General Meeting of Shareholders of Samart Corporation 
Public Company Limited (the “Company”) which held on April 27, 2021. When the Meeting started, 
there were a total of 83 shareholders and proxy holders who attended the Meeting, comprising 13 
shareholders attended the Meeting in person and 70 shareholders attended in proxy, representing a 
total of 582,915,401 shares equivalent or equal to 57.91% of total paid up shares of the Company as 
follows : 

 
1. Certified the minutes of the 2020 Annual General Meeting of Shareholders held on July 

14, 2020 with the majority of votes of shareholders who attended the meeting and casted 
their votes as follows: 

 
Total 86 Shareholders representing 584,055,401 shares 
For 584,055,401 Votes, equal to   100 % 
Against - Votes, equal to   - % 
Abstain - Votes, equal to   - % 
Voided ballots - Votes, equal to   - % 
      
 
Remark: In this agenda, there were 3 additional shareholders attended from the Meeting 
was started that represented 1,140,000  shares. 

  
2. Acknowledged the Company’s 2020 operating results and the Board of Directors’ Annual 

Report.  
 
Remark: This agenda is for acknowledgement, therefore there is no vote casting. 
 

3. Approved the Company’s Statement of Financial Position and Profit & Loss Statement for 
the year ended December 31, 2020 with the majority of votes of shareholders who 
attended the meeting and casted their votes as follows: 
 
Total 86 Shareholders representing 584,055,401 shares 
For 584,055,401 Votes, equal to   100 % 
Against - Votes, equal to   - % 
Abstain  Votes, equal to    % 
Voided ballots - Votes, equal to   - % 
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4. Approved the appropriation of legal reserve and the omission of dividend payment for the 
year 2020 as follows: 

 
4.1 Approved no legal reserve appropriation because the Company’s legal reserve 

has already reached the amount required by law since Q1/2019;   
4.2 Approved the omission of dividend payment for the year 2020. 
 
The appropriation of legal reserve and the omission of dividend payment for the year 
2020 were resolved with the majority of votes of shareholders and proxy holders who 
attended the meeting and casted their votes as follows: 
 
Total 86 Shareholders representing 584,055,401 shares 
For 584,055,401 Votes, equal to   100 % 
Against - Votes, equal to   - % 
Abstain - Votes, equal to   - % 
Voided ballots - Votes, equal to   - % 
 

5. Approved the appointment of Company’s Directors and Audit Committee’s members to 
replace of those who will retire by rotation for 2021. 
 
5.1  Acknowledged the retirement by rotation of Mr. Charoenrath   Vilailuck, Mrs. Siripen          

Vilailuck and Mr. Sirichai   Rasameechan from the directorship;  
 
5.2 Approved the appointment of Mr. Charoenrath  Vilailuck, Mrs. Siripen  Vilailuck and 

Mr. Sirichai   Rasameechan to resume the Company’s Directors for another term; 
 
 The above directors were re-elected to be the Board of Directors for another term 

with the majority of votes of shareholders who attended the meeting and casted their 
votes as follows: (There were 3 directors who have conflict of interest, Mr. Charoenrath   
Vilailuck, Mrs. Siripen  Vilailuck and Mr. Sirichai   Rasameechan, did not participate 
in voting) 

 
1) Mr. Charoenrath   Vilailuck (Executive Director) 

 

Total 86 Shareholders representing 584,055,401 shares 
For 469,840,540 Votes, equal to   80.4445 % 
Against 1,509,901 Votes, equal to   0.2585 % 
Abstain 112,704,960 Votes, equal to   19.2970 % 
Voided ballots - Votes, equal to   - % 

 
2) Mrs. Siripen  Vilailuck (Non - Executive Director) 

 
Total 86 Shareholders representing 584,055,401 shares 
For 576,552,350 Votes, equal to   98.7154 % 
Against 1,542,801 Votes, equal to   0.2642 % 
Abstain 5,960,250 Votes, equal to   1.0205 % 
Voided ballots - Votes, equal to   - % 
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3) Mr. Sirichai   Rasameechan (Non - Executive Director) 
 

Total 86 Shareholders representing 584,055,401 shares 
For 582,512,600 Votes, equal to   99.7358 % 
Against 1,542,801 Votes, equal to   0.2642 % 
Abstain - Votes, equal to   - % 
Voided ballot - Votes, equal to   - % 

  
5.3  Acknowledged the retirement by rotation of Mr. Seri Suksathaporn from the Audit 

Committee’s member.  The meeting has approved the appointment of Mr. Seri 
Suksathaporn to resume the Audit Committee’s member for another term.   

 
 The above director was re-elected to be the Audit Committee’s member for another 

term with the votes of the shareholders who attended the meeting and casted their 
votes as follows: (Mr. Seri Suksathaporn who has conflict of interest, did not 
participate voting)     

 
 Mr. Seri Suksathaporn (Audit Committee) 

 

Total 86 Shareholders representing 584,055,401 shares 
For 582,777,640 Votes, equal to   99.7812 % 
Against 350,011 Votes, equal to   0.0599 % 
Abstain 927,750 Votes, equal to   0.1589 % 
Voided ballots - Votes, equal to   - % 

 
6. Approved the remuneration of the Board of Directors and the Committee’s for 2021 of 

which comprised meeting allowance and annual performance bonus without other 
benefits to be the same as previous years at the amount of not exceed Baht 7.0 million 
without other benefits. The meeting allowance for directors for each meeting participated 
to be proposed as follows:   
 
Board of Directors  
- Chairman  Baht   30,000 / per meeting 
- Director   Baht   15,000 / per meeting 
 
Audit Committee 
- Chairman  Baht   30,000 / per meeting 
- Director   Baht   15,000 / per meeting 
 
Corporate Governance Committee 
- Chairman  Baht   20,000 / per meeting 
-    Director  Baht   15,000 / per meeting 

 
Nominating & Compensation Committee  
- Chairman  Baht   20,000 / per meeting 
-    Director  Baht   15,000 / per meeting 
 
Meeting allowance shall not be paid to the Executive Committee, Risk Management 
Committee and Sustainable Development Committee because all members of such 
Committees are the executives who already have remuneration as the Company’s 
executives. 
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The above resolution was resolved with the votes of not less than two-thirds (2/3) of the 
total number of votes of the shareholders who attended the meeting as follows:   
 
Total 86 Shareholders representing 584,055,401 shares 
For 584,055,401 Votes, equal to   100 % 
Against  - Votes, equal to   - % 
Abstain - Votes, equal to   - % 
Voided ballots - Votes, equal to   - % 
 

7. Approved the appointment of Ms. Siriwan Suratepin, an auditor with license no.4604 
and/or Mrs. Sarinda Hirunprasurtwutti, an auditor with license no. 4799 and/or              
Ms. Kamontip Lertwitworatep, an auditor with license no. 4377 of EY Office Limited have 
been appointed as the Company’s Auditors for year 2021 with remuneration of Baht 
2,550,000 which is the same amount as previous year due to change in accounting 
standard resulting in more works in audit and information disclosure. (excluding any 
miscellaneous expenses such as traveling and photo copy expenses etc.). In the event 
those auditors are unable to perform their duties, EY Office Limited is authorized to 
assign another of its auditors to perform the audit and express an opinion on the 
Company’s financial statements in their place. If there will be a substantial increase in 
business activities of the Company in this year, then the audit fee may be reviewed.   
 
The auditors have been appointed with the majority of votes of shareholders who 
attended the meeting and casted their votes as follows:  
 
Total 86 Shareholders representing 584,055,401 shares 
For 584,055,401 Votes, equal to   100 % 
Against - Votes, equal to   - % 
Abstain - Votes, equal to   - % 
Voided ballots - Votes, equal to   - % 
 

8. Approved the issuance and offering of the warrants no. 3 (“SAMART-W3”) of not 
exceeding 167,750,651 units (or equivalent to 16.67 percent of the Company’s paid-up 
capital as of the date of the Board of Directors’ Meeting No.1/2021 held on February 23, 
2021) to be allocated to the existing shareholders of the Company in the Right Offering 
without charge (offering price of THB 0 per unit) in a ratio of 6 ordinary shares to 1 unit of 
warrants no.3 (SAMART-W3) (fractions of which will be rounded down), with a term of 
warrant not more than 3 years from the issuance date, having an exercise ration of 1 unit 
of warrant to 1 newly issued ordinary share at an exercise price of THB 10.00 per share 
(except for the adjustment of the rights). In this regard, the Company set the date for 
determining the list of shareholders who are entitled to the allocation of SAMART-W3 on 
May 7, 2021 (Record Date). And, approval on authorizing the Company's Board of 
Directors and/or Executive Committee and/or Chairman of Executive Committee and/or 
President and/or the persons designated by Board of Directors or Executive Committee 
or Chairman of Executive Committee or President to have the power to take any actions 
and amend any criteria, 4 conditions, and other details to the issuance and offering of the 
warrant no. 3 (SAMART-W3) in all respects as deemed appropriate and in compliance 
with the applicable law such as the allocation, determination of issuance and offering date 
of warrant no. 3 (SAMART-W3), including other necessary and appropriate action related 
to the issuance and offering of the warrant no. 3 (SAMART-W3) in all respects, including, 
without limitation to, contact, prepare or deliver documents necessary or related to the 
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issuance and offering of warrant no. 3 (SAMART-W3). Also, listing of the warrant no. 3 
(SAMART-W3) on the Stock Exchange of Thailand (“SET”), to seek approval from the 
relevant authorities, and to appoint and authorize other persons to be substitute 
attorneys-in-fact. 
The Meeting was resolved the issuance and offering of the warrants no. 3  
(“SAMART-W3”) to be allocated to the existing shareholders of the Company in the Right 
Offering with the majority of votes of shareholders who attended the meeting and casted 
their votes as follows: 

Total 86 Shareholders representing 584,055,401 shares 
For 584,055,401 Votes, equal to   100 % 
Against - Votes, equal to   - % 
Abstain - Votes, equal to   - % 
Voided ballots - Votes, equal to   - % 
 

9. Approved the increase of the Company’s registered capital of THB 167,750,651.00 from 
the existing registered capital THB 1,342,005,213.00 to the registered capital of THB 
1,509,755,864.00 by issuing not exceeding 167,750,651 newly issued ordinary shares 
with a par value of THB 1.00 to be reserved for the exercise of the warrants to purchase 
the Company's newly issued ordinary shares no. 3 (SAMART-W3) to the Right Offering. 
The Meeting was resolved the increase of the Company’s registered capital with the vote 
of not less than three-fourth (3/4) of the total number of votes of the shareholders who 
attended the meeting and were entitled to vote as follows: 

 
Total 86 Shareholders representing 584,055,401 shares 
For 584,055,401 Votes, equal to   100 % 
Against - Votes, equal to   - % 
Abstain - Votes, equal to   - % 
Voided ballots - Votes, equal to   - % 
 

10. Approved the amendment of the Company’s Memorandum of Association No.4 regarding 
the Company’s registered capital to be consistent with the increase of the Company’s 

registered capital as follows: 
 

No 4. Registered capital THB 1,509,755,864.00 (One Billion, Five Hundred and 
Nine Million, Seven Hundred and Fifty-Five Thousand 
and Eight Hundred and Sixty-Four Baht) 

 Divided into 1,509,755,864 shares (One Billion, Five Hundred and 
Nine Million, Seven Hundred and Fifty-Five Thousand 
and Eight Hundred and Sixty-Four shares) 

 Par value per share THB 1.00 (One Baht) 
 Categorized into  
 Ordinary shares 1,509,755,864 shares (One Billion, Five Hundred and 

Nine Million, Seven Hundred and Fifty-Five Thousand 
and Eight Hundred and Sixty-Four shares) 

 Preferred shares -  shares (- shares) 
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The Meeting was resolved the amendment of the Company’s Memorandum of 
Association No.4 regarding the Company’s registered capital to be consistent with the 
increase of the Company’s registered capital with the vote of not less than three-fourth 
(3/4) of the total number of votes of the shareholders who attended the meeting and were 
entitled to vote as follows: 

Total 86 Shareholders representing 584,055,401 shares 
For 584,055,401 Votes, equal to   100 % 
Against - Votes, equal to   - % 
Abstain - Votes, equal to   - % 
Voided ballots - Votes, equal to   - % 
 

11. Approved the the allocation of the Company’s newly issued ordinary shares of not 
exceeding 167,750,651 shares with par value of THB 1.00 as follows: 
(1)      To allocate the Company’s newly issued ordinary shares of not exceeding 

167,750,651 shares with par value of THB 1.00 to be reserved for the exercise of 
the warrant no.3 (SAMART-W3) (or 16.67 percent of the Company’s paid-up 
capital as of the date of the Board of Directors’ Meeting No.1/2021 held on 
February 23, 2021) to be issued and offered to the existing shareholders of the 
Company in the Right Offering without charge (offering price of THB 0 per unit) in 
a ratio of 6 ordinary shares to 1 unit of warrants no.3 (SAMART-W3) (fractions of 
which will be rounded down), with a term of warrant not more than 3 year from the 
issuance date, having an exercise ration of 1 unit of warrant to 1 newly issued 
ordinary share at an exercise price of THB 10.00 per share (except for the 
adjustment of the rights).  
 

The Meeting was resolved the allocation of the Company’s newly issued ordinary shares 
with the majority of votes of shareholders who attended the meeting and casted their 
votes as follows: 

Total 86 Shareholders representing 584,055,401 shares 
For 584,055,401 Votes, equal to   100 % 
Against - Votes, equal to   - % 
Abstain - Votes, equal to   - % 
Voided ballots - Votes, equal to   - % 
 

12. No other matter was raised in the meeting. 
 

   Please be informed accordingly. 
 

        On behalf of Samart Corporation Pcl.  
 
       (-signed-) 
 
                                                   (Mr.Teerachai  Phongpanangam) 

              President  


